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Hmsqnctbshnm

Sgd�bdqqZcn�rZuZmmZ�hr�sgd�rdbnmc�kZqfdrs�ahnld�hm�AqZyhk)�
nqhfhmZkkx�bnudqhmf�mdZqkx�11 �ne�sgd�bntmsqxzr�rtqeZbd�
ZqdZ� %NkhudhqZ� Zmc�LZqpthr� 1//1(-� Sgd� rn,bZkkdc� bdq,
q_cnr�bnloqhrd�Z�lnrZhb�ne�udfdsZshnm�ogxrhnfmnlhdr)�
lZhmkx�cdsdqlhmdc�ax�rnhk�edqshkhsx)�vZsdq�ZuZhkZahkhsx�Zmc�
“qd�hmbhcdmbd-�Sgd�bdqqZcn�cnlZhm�qZmfdr�eqnl�%h(�nodm�
fqZrrkZmcr�vhsg�rbZssdqdc�rgqtar�Zmc�rlZkk�sqddr�sn�%hh(�
ZqdZr�jmnvm�Zr�’bdqqZcn�rdmrt�rsqhbsn·)�bgZqZbsdqhydc�ax�
Z�eZhq�Zlntms�ne�gdqaZbdntr�okZmsr)�vhsg�sqddr�Zmc�rgqtar�
bntmshmf�enq�lnqd�sgZm�2/ �ne�udfdsZshnm�bnudq)�Zmc�%hhh(�
cdmrd�vnnckZmcr�jmnvm�Zr�’bdqqZcàn·�vgdqd�sqddr�Zqd�
nesdm�7fl01 l�sZkk)�vhsg�bqnvm�bnudq�qZmfhmf�eqnl�4/�sn�
8/ �Zmc�Z�udqx�qdctbdc�gdqaZbdntr�kZxdq�%NkhudhqZ,Ehkgn�
Zmc�QZssdq�1//1(-�@r�nmd�ne�sgd�14�vnqkczr�ahnchudqrhsx�
gnsronsr�%Lxdqr�ds Zk-�1///()�sgd�bdqq_cnr�Zqd�bnmrhcdqdc�

��� OZtkn R-�NkhudhqZ�
� orn?tmhbZlo-aq

0� OqnfqZlZ�cd�Oñr,FqZctZãàn�dl�DbnknfhZ)�TmhudqrhcZcd�
DrsZctZk�cd�BZlohmZr)�BZlohmZr)�RO)�AqZyhk

1� CdoZqsZldmsn�cd�AhnchudqrhcZcd)�TmhudqrhcZcd�DrsZctZk�
OZtkhrsZ)�Qhn BkZqn)�RO)�AqZyhk

2� Hmrshstsn�Sdbmnkñfhbn�UZkdflCdrdmunkuhldmsn�Rtrsdmsáudk)�
Adkçl)�O@)�AqZyhk

3� Hmrshstsn�cd�AhnbhémbhZr)�TmhudqrhcZcd�DrsZctZk�OZtkhrsZ)�
Ràn Uhbdmsd)�RO)�AqZyhk

4� CdoZqsZldmsn�cd�AhnknfhZ�UdfdsZk)�Bdmsqn�cd�AhnknfhZ�
LnkdbtkZq�d�DmfdmgZqhZ�FdmçshbZ)�TmhudqrhcZcd�DrsZctZk�cd�
BZlohmZr)�BZlohmZr)�RO)�AqZyhk

5� CdoZqsZldmsn�cd�AhnknfhZ�@mhlZk)�TmhudqrhcZcd�DrsZctZk�cd�
BZlohmZr)�BZlohmZr)�RO)�AqZyhk
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sgd�lnrs�chudqrd�sqnohbZk�rZuZmmZ�hm�sgd�vnqkc�%Bnkkh�ds Zk-�
1/1/()�vhsg�Z�ghfg�dmcdlhrl�ne�okZmsr�%Lxdqr�ds Zk-�1///(-�
@ksgntfg�hmudqsdaqZsdr�Zqd�onnqkx�hmudrshfZsdc�bnloZqdc�
sn� udqsdaqZsdr)� sgd� MdnsqnohbZk� bdqqZcn� gnrsr� Z� kZqfd�
Zlntms�ne�sgd�atssdqfix)�add)�Zmc�sdqlhsd�rodbhdr�%Lxdqr�
ds Zk-�1///:�BZuZkbZmsh�Zmc�Inkx�1//1(-�Nmkx�7-2 �ne�sgd�
bdqqZcnzr�nqhfhmZk�sdqqhsnqx�hr�tmcdq�oqnsdbshnm”3/ �sn�
4/ �ne� hsr�cnlZhm�gZr�addm�bnmudqsdc� hmsn�bqnokZmcr)�
oZrstqdr)�Zmc�enqdrs�okZmsZshnmr”Zmc�sgd� kZbj�ne�aZrhb�
ahnknfhbZk�Zmc�mZstqZk�ghrsnqx�qdbnqcr�lZjdr�hs�chbtks�
sn�tmudhk�rodbhdr�qhrj�hm�bdqqZcn�ZqdZr�%Bnkkh�ds Zk-�1/1/(-
BnloZqdc�sn�nsgdq�rZuZmmZr)�Zs�kZqfd�roZshZk�rbZkdr)�sgd�

bdqqZcn�oqdrdmsr�Z�ghfg�Zms�rodbhdr�chudqrhsx)�vhsg�27 �lnqd�
Zms�rodbhdr�sgZm�@trsqZkhZm�rZuZmmZr�%04/�ur�82�rodbhdr:�
rdd�BZlonr�ds Zk-�1/00(-�Chüdqdms�eZbsnqr�bnmsqhatsd�sn�sgd�
cnlhmZmbd�ne�Zmsr�nm�bdqqZcn�enkhZfd-�Sgd�oqnwhlZk�bZtrdr�
hmbktcd�%h(�lZmx�vnncx�okZmsr�gZud�gnkknvdc�nts�rsdlr�
vgnrd�fZkkdqhdr�Zqd�eqdptdmskx�trdc�Zr�mdrs�rhsdr�ax�ZqanqdZk�
Zms�rodbhdr)�Zmc�%hh(�Z�ghfg�nbbtqqdmbd�ne�oqdchbsZakd�khpthc�
ennc�rntqbdr�entmc�hm�dwsqZfinqZk�mdbsZqhdr�Zmc�dwtcZsd,oqn,
ctbhmf�hmrdbsr�%NkhudhqZ�Zmc�Kdhsàn,Ehkgn�0876: NkhudhqZ�Zmc�
EqdhsZr�1//3(-�TkshlZsdkx)�sgd�bdqqZcn�gnrsr�lZmx�ZqanqdZk�
Zms�rodbhdr�cdqhudc�eqnl�sqnohbZk�qZhmenqdrsr)�fhudm�hsr�knbZ,
shnm�adsvddm�@lZynmhZm�Zmc�@skZmshb�qZhmenqdrsr)�Zr�vdkk�
Zr�sgd�ghrsnqhbZk�dwoZmrhnm�Zmc�qdsqZbshnm�dudmsr�hm�sgdrd�
ZqdZr�%rdd�BZlonr�ds Zk-�1/00(-�Lnqdnudq)�sgd�lnrZhb�ne�
udfdsZshnm�ogxrhnfmnlhdr�Zmc�ltkshkZxdq�rsqtbstqd�hm�bdq,
qZcn�vnnckZmcr�kdZcr�sn�Z�ghfg�ZqanqdZk�Zms�qhbgmdrr�sgqntfg�
hmbqdZrdc�roZshZk�gdsdqnfdmdhsx�%QhaZr�ds Zk-�1//2(-�Hmcddc)�
rsqtbstqZk�dmuhqnmldmsZk�gdsdqnfdmdhsx�sgqntfgnts�sgd�bdq,
qZcn�cnlZhm�hmfitdmbdr�Zms�chudqrhsx-�Chüdqdms�rstchdr�gZud�
qdonqsdc�Z�ghfg�uZqhZshnm�hm�qhbgmdrr)�stqmnudq)�Zmc�bnlon,
rhshnm�ne�Zms�rodbhdr�Zbqnrr�sgd�qZmfd�ne�udfdsZshnm�sxodr�hm�
sgd�bdqqZcn�%LZqptdr�Zmc�Cdk,BkZqn�1//5:�@mcqZcd�ds Zk-�
1//6:�OZbgdbn�Zmc UZrbnmbdknr�1/01:�RhkuZ�ds Zk-�1/06(-�Sgd�
Zlntms�ne�fqZrr�Zmc�gdqaZbdntr�rsqZsZ�Züdbsr�Zms�chudqrhsx�
hm�nodm�fqZrrkZmcr)�vgdqdZr�sqdd�qhbgmdrr�Zmc�khssdq�chudqrhsx�
Zqd�sgd�lZhm�cdsdqlhmZmsr�ne�Zms�chudqrhsx�hm�sgd�ogxrhnfmn,
lhdr�bdqqZcn�rdmrt�rsqhbsn�Zmc�bdqq_cån�%UZrbnmbdknr�ds Zk-�
1/08:�Cd�Ptdhqny�ds Zk-�1/1/(-
@ms�chudqrhsx�gZr�Zkrn�addm�mdfZshudkx�Züdbsdc ax�bdqqZcn�

bnmudqrhnm�hmsn�Zfqhbtkstqd)�oZrstqdr)�sqdd�okZmsZshnmr�%Mdudr�
ds Zk-�1/01:�CZkkd KZrsd�ds Zk-�1/08:�Cd�Ptdhqny�ds Zk-�1/1/:�
@fthZq�ds Zk-�1/11()�tqaZmhyZshnm�%OZbgdbn�Zmc�UZrbnmbdknr�
1//6()�Zmc�eqZfldmsZshnm�%AqZmcàn�ds Zk-�1/00(-�GtlZm,
cqhudm�bgZmfdr� hm� kZmc�trd�bZm�Zkrn� hmfitdmbd�gnv�Zmsr�
hmsdqZbs�vhsg�nsgdq�bnlonmdmsr�ne�sgd�ahnsZ-�Enq�hmrsZmbd)�
oZrstqdr�Zmc�sqdd�okZmsZshnmr�hmbqdZrd�gdqahunqd�chudqrhsx�Zmc�
ZatmcZmbd�hm�Zms,okZms�oqnsdbshud�ltstZkhrlr�%Mdudr�ds Zk-�
1/01()�vgdqdZr�gZahsZs�eqZfldmsZshnm�lZx�cdbqdZrd�rddc�chr,
odqrZk�ax�Zmsr�Zs�eqZfldms�dcfdr�%BgqhrshZmhmh�Zmc�NkhudhqZ�
1/02(-�@ksgntfg�sgdrd�rstchdr�ghfgkhfgs�sgd�qdkduZmbd�ne�bdq,
qZcnzr�ogxrhnfmnlhb�lnrZhb�enq�lZhmsdmZmbd�ne�Zms�rodbhdr�

chudqrhsx)�mn�Zms�rstcx�hm�bdqqZcn�gZr�xds�hmudrshfZsdc�sgd�
lnrs�etmcZldmsZk�kdudk�ne�ahnchudqrhsx)�sgZs�hr)�sgd�fdmdshb�
uZqhZshnm-
Sgd�ghfgdq�sgd�dmuhqnmldmsZk�bnlokdwhsx)�sgd�lnqd�oqnmd�

onotkZshnmr�Zqd�sn�chüdqdmshZkkx�dwoknqd�sgd�dmuhqnmldmsZk�
qdrntqbdr�%Sdvr�ds Zk-�1//3(-�Sgtr)�dmuhqnmldmsZk�gdsdqn,
fdmdhsx�hmfitdmbdr�fdmdshb�chudqrhsx�ansg�ax�mZstqZk�rdkdb,
shnm)�vhsg�fdmnsxodr�adhmf�eZunqdc�ax�chüdqdms�lhbqngZahsZs�
bnmchshnmr)�Zmc�fdmd�finv�%OZlhkn�0877:�Udkkdmc�Zmc�Fdadq�
1//4(-�Fdmd�finv�okZxr�Z�bdmsqZk�qnkd�hm�rsqtbstqhmf�fdmdshb�
uZqhZshnm�hm�gdsdqnfdmdntr�dmuhqnmldmsr�%Múqmadqfdq�1//0(-�
Chüdqdms�ldsgncr�gZud�addm�trdc�sn�ldZrtqd�onotkZshnm�
fdmd�finv)�lnrs�ne�vghbg�bnmrhrs�ne�duZktZshmf�sgd�roZshZk�
chrsqhatshnm�ne�mdtsqZk�fdmdshb�lZqjdqr�%Múqmadqfdq�1//0(-�Hm�
sghr�bnmsdws)�kZmcrbZod�fdmdshbr�nüdqr�Z�oqnlhrhmf�ZooqnZbg�
sn�cdsdbs�onotkZshnm�fdmdshb�oZssdqmr�Zmc�bnqqdkZsd�sgdl�vhsg�
dmuhqnmldmsZk�gdsdqnfdmdhsx)�dktbhcZshmf�gnv�ltbg�kZmc,
rbZod�Zssqhatsdr�eZbhkhsZsd�nq�oqdudms�lnudldms�Zmc)�bnmrd,
ptdmskx)�fdmd�finv�ne�mZstqZk onotkZshnmr�%LZmdk�ds Zk-�1//2:�
BtrglZm�ds Zk-�1/02:�LZmdk�Zmc�Gnkcdqdffdq�1/02(-
Gdqd)�vd�hmudrshfZsd�gnv�sgd�kZmcrbZod�lnrZhb�ne�bdq,

qZcn�ogxrhnfmnlhdr�hm�RntsgdZrs�AqZyhk�hmfitdmbd�chrodqrZk�
Zmc�fdmd�finv�hm�svn�ZatmcZms�bZqodmsdq�Zmsr)�B_lonmnstr�
qdmffdqh�Zmc�B-�qt›odr-�Rodbh“bZkkx)�vd�hmudrshfZsdc�%h(�sgd�
fdmdshb�rsqtbstqd�Zmc�%hh(�sgd�hmfitdmbd�ne�bdqqZcn�ogxrhnf,
mnlhdr�%bdqqZcn�rdmrt�rsqhbsn)�’bdqqZcàn·�vnnckZmc(�Zmc�
gtlZm�Zksdqdc�ZqdZr�hm�sgd�fdmd�finv�ne�ptddmr)�lZkdr�Zmc�
vnqjdqr�ne�ansg�rodbhdr-�Ntq�rstcx�bnmsqhatsdr�sn�sgd�tmcdq,
rsZmchmf�ne�Zms�fdmdshb�oZssdqmr�hm�sgd�bdqqZcn)�oqnuhchmf�
duhcdmbd�enq�rdw�ahZrdc�chrodqrZk)�Zmc�ghfgkhfgsr�sgd�hlonq,
sZmbd�ne�bnmrhcdqhmf�chüdqdms�rodbhdr)�bZrsdr�Zmc�rdwdr�hm�
bnmrdquZshnm�ahnknfx�ne�rnbhZk�hmrdbsr)�Z�fqnto�bnllnmkx�
mdfkdbsdc�hm�kZmcrbZod�fdmdshb�qdrdZqbg-

Sgd�rstcx�rodbhdr+�m‘stq‘k�ghrsnqx+�‘mc fdmdshb�
a‘bjfqntmc

B_lonmnstr�qdmffdqh�Zmc�B-�qt›odr�%EnqlhbhmZd(�Zqd�oZq,
shbtkZqkx�qdkduZms�ctd�sn� sgdhq�ZatmcZmbd�Zmc�dbnknfhbZk�
hmsdqZbshnmr�nm�sgd�bdqqZcn�fqntmc�Zmc�nm�enkhZfd�%Ehf- 0@(-�
Ansg�rodbhdr�oZqshbhoZsd�hm�ltstZkhrshb�hmsdqZbshnmr�vhsg�
gdlhosdqZm� sqnognahnmsr� Zmc�okZmsr� adZqhmf� dwsqZeknqZk�
mdbsZqhdr)�dwghahshmf�Zffqdrrhud�adgZuhnq�snvZqcr�hmsqtc,
hmf�nqfZmhrlr�Zs�sgdhq�ennc�rntqbdr)�vghbg�nesdm�qdrtksr�hm�
hmbqdZrdc�okZms�oqnsdbshnm�Zmc�gdlhosdqZm�rtquhuZk�%NkhudhqZ�
Zmc�AqZmcàn�0880:�NkhudhqZ�0886:�Cdk,BkZqn�Zmc�NkhudhqZ�
1///(-�B_lonmnstr�qdmffdqh�hr�lnqd�eqdptdmskx�entmc�hm�
’bdqqZcàn·)�mdrshmf�lZhmkx�hm�eZkkdm�cdZc�sqtmjr)�vghkd�B-�
qt›odr�mdrsr�Zqd�lnrskx�entmc�hm�nodm�ogxrhnfmnlhdr�Zmc�
lZx�oqdrdms�Z�odbtkhZq�mdrs�Zqbghsdbstqd�lZcd�ne�cqx�rsqZv:�
bnknmhdr�ne�ansg�rodbhdr�lZx�qdknbZsd�sgdhq�mdrsr�Zmc�dwghahs�
eZbtksZshud�onkxfxmx�%enq�lnqd�cdsZhkr)�rdd�Qnmptd�ds Zk-�
1/05)�1/07(-�Mnm,qdkZsdc�ptddmr�vdqd�entmc�hm�B-�qdmffdqh�
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onkxfxmntr�bnknmhdr)�vhsg�ptddmr�lZshmf�vhsg�Z�edv�lZkdr)�
vgdqdZr�hm�B-�qt›odr�mdrslZsd�ptddmr�Zqd�bknrdkx�qdkZsdc�Zmc�
oqdrdms�ghfg�kdudkr�ne�onkxZmcqx�%@ydudcn,RhkuZ�ds Zk-�1/1/(-�
Hm�Zcchshnm�sn�bnmsqZrshmf�dbnknfhbZk�gZahsr�Zmc�mZstqZk�ghr,
snqx)�sgd�svn�rodbhdr�oqdrdms�chrshmbs�oZssdqmr�ne�fdmdshb�
chudqrhsx9�B-�qdmffdqh�oqdrdmsr�Z�vdZjdq�onotkZshnm�fdmdshb�
rsqtbstqd�bnloZqdc�sn�B-�qt›odr)�vghbg�dwghahsr�sgd�enqlZ,
shnm�ne�fdmdshb�bktrsdqr�%Qnmptd�ds Zk-�1/05(-�Oqduhntr�vnqj�
rgnvdc�sgZs�rtbg�oZssdqmr�ne�fdmdshb�chudqrhsx�nqfZmhyZshnm�
Zqd�mns�qdkZsdc�sn�aqddchmf�rxrsdl9�Zksgntfg�B-�qdmffdqh�
Zmc�B-�qt›odr�oqdrdms�chüdqdms�qdoqnctbshud�rsqZsdfhdr)�sgd�
kdudk�ne�fdmdshb�chudqrhsx�vhsghm�bnknmhdr�hr�hmchrshmfthrgZakd�
%@ydudcn,RhkuZ�ds Zk-�1/1/(-�@r�rtbg)�kZmcrbZod�fdmdshbr�hr�
Z�trdetk�ZooqnZbg�sn�duZktZsd�onsdmshZk�cdsdqlhmZmsr�ne�fdmd�
finv�adsvddm�sgd�svn�rodbhdr-

L‘sdqh‘kr�‘mc ldsgncr

C‘s‘�bnkkdbshnm

Sgd�fdmdshb�cZsZ�trdc�hm�sghr�rstcx�qdrtks�eqnl�ntq�vnqj�
nm�B_lonmnstr�qdmffdqh�Zmc�B-�qt›odr�aqddchmf�rxrsdlr)�

aZrdc�nm�sgd�ZmZkxrdr�ne�lhbqnrZsdkkhsd�lnkdbtkZq lZqjdqr�
%@ydudcn,RhkuZ�ds Zk-�1/1/(-�Hm�Cdbdladq�1/03�Zmc�Edaqt,
Zqx�1/04)�bnknmhdr�ne�B-�qdmffdqh�Zmc�B-�qt›odr�vdqd�rZl,
okdc�hm�Z�bdqqZcn�qdrdqud�mdZq�Lnfh,FtZãt�%11±�07′�R)�36±�
00′�V()�Ràn�OZtkn�rsZsd)�RntsgdZrs�AqZyhk�%Ehf- 0A)�B(-�Sgd�
qdrdqud�nbbtohdr�Zm�ZqdZ�ne�34// gZ�Zmc oqdrdmsr�chüdq,
dms�ogxrhnfmnlhdr�sgZs�uZqx�eqnl�bdqqZcn�rdmrt�rsqhbsn�sn�
’bdqqZcàn·�vnnckZmc-�bdqqZcn�oZsbgdr�Zqd�Zkrn�odqldZsdc�
ax�ZqdZr�nbbtohdc�ax�Ohmtr�Zmc�Dtb_kxostr�okZmsZshnmr-�
Sgd� qdrdqud� hr� rtqqntmcdc�ax�Zm�dwsdmrhud�Zfqhbtkstqd�
lZsqhw�Zmc�gZr�mtldqntr�sqZhkr�Zmc�qnZcr�%Fhtchbd,Mdsn�
ds Zk-�1/0/(-�@ms�mdrsr�vdqd�rdZqbgdc�enq�mdZqkx�5/ g�aZrdc�
nm�sgdhq�sxohbZk�Zqbghsdbstqdr)�Zr�oqduhntrkx�cdrbqhadc�ax�
Qnmptd�ds Zk-�%1/05)�1/07(-�Hm�Zkk)�11�bnknmhdr�ne�B-�qdmf,
fdqh�Zmc�24�ne�B-�qt›odr�vdqd�bnkkdbsdc-�Bnknmhdr�vdqd�
Zs�kdZrs�0// l�ZoZqs�eqnl�nmd�Zmnsgdq�Zmc�Zrrdrrldms�ne�
fdmdshb�chüdqdmshZshnm�adsvddm�sgdl�Z�onrsdqhnqh�dmrtqdc�
sgd�chrshmbshudmdrr�ne�rZlokdc�mdrsr�%@ydudcn,RhkuZ�ds Zk-�
1/1/(-�Sgd�fdnfqZoghb�bnnqchmZsdr�ne�sZffdc�mdrsr�vdqd�
qdbnqcdc-�Mhmd�sn�11�vnqjdqr�odq�bnknmx�ne�dZbg�rodbhdr�
vdqd�fdmnsxodc�trhmf�chüdqdms�rdsr�ne�06�ghfgkx�onkx,
lnqoghb�lhbqnrZsdkkhsd�knbh�cdudknodc�ax�@ydudcn,RhkuZ�
ds Zk-�%1/04(-�OZqdmsZk�fdmnsxodr�%ptddmr�Zmc�lZkdr(�vdqd�

Ehf-�0� �@ms� rodbhdr� tmcdq� rstcx� Zmc� rZlokhmf� ZqdZ-�@� B_lonmnstr�
qdmffdqh�%toodq(�Zmc�B-�qt›odr�%knvdq(�sdmchmf�gnmdxcdv,oqnctbhmf�
sqnognahnmsr�%ognsnfqZogr�ax�K-�LnsZ(-�A�FdnfqZoghb�chrsqhatshnm�ne�
bdqqZcn�udfdsZshnm�%hm�fqZx(�Zmc�knbZshnm�ne�rstcx�ZqdZ�hm�RD�AqZyhk-�

B�bdqqZcn�qdrdqud�Zs�Lnfh,FtZãt�%fqZx�ZqdZ(�rgnvhmf�sgd�chrsqhatshnm�
ne�B-�qdmffdqh�Zmc�B-�qt›odr�mdrsr�hm�sgd�%rZlokhmf�ZqdZ�hmchbZsdc�ax�
sgd�rptZqd()�Zmc�C�RZlokhmf�ZqdZ�lZoodc�enq�entq�kZmc�trd�Zmc�bnudq�
sxodr)�rgnvhmf�sgd�knbZshnm�ne�B_lonmnstr�mdrsr



� Bnmrdqu‘shnm�Fdmdshbr

0�2

qdbnmrsqtbsdc�aZrdc�nm vnqjdqrz�fdmnsxodr�trhmf�Z�etkk�
khjdkhgnnc�ldsgnc�hlokdldmsdc�hm�sgd�oqnfqZl�BNKNMX�
u1-/�%Inmdr�Zmc�VZmf�1/0/(-�Etqsgdq�cdsZhkr�ne�cZsZ�bnk,
kdbshnm�Zqd�fhudm�hm�@ydudcn,RhkuZ�ds Zk-�%1/1/(-
Hm�sgd�btqqdms�vnqj�vd�trd�Zkk�oqduhntrkx�bnkkdbsdc�cZsZ�

ne�B-�qdmffdqh�%@ydudcn,RhkuZ�ds Zk-�1/1/(-�Gnvdudq)�Z�
rtards�ne�B-�qt›odr�cZsZ�vZr�rdkdbsdc�sn�Zrrtqd�sgZs�sgd�
rZld�kZmcrbZod�dwsdmrhnm�vZr�trdc�enq�ansg�rodbhdr)�Zmc�sn�
noshlhyd�bnlotsZshnmZk�cdlZmcr�odqenqlZmbd�%Ehf- 0B(-�
Rdudm�mdrsr�ne�ntq�nqhfhmZk�rtqudx�ne�B-�qt›odr�%@ydudcn,
RhkuZ�ds Zk-�1/1/(�vdqd�sgdm�dwbktcdc�adbZtrd�sgdx�vdqd�
knbZsdc�ZvZx�eqnl�sgd�ZqdZ�rdkdbsdc�enq�kZmcrbZod�fdmdshbr�
ZmZkxrdr�hm�sgd�btqqdms�rstcx-�Sgtr)�ntq�cZsZrds�hmbktcdc�
Z�snsZk�ne�278�vnqjdqr)�40�ptddmr�Zmc�61�lZkdr�%eqnl�11�
mdrsr(�ne�B-�qdmffdqh)�Zmc�426�vnqjdqr)�37�ptddmr�Zmc�0/4�
lZkdr�%eqnl�17�mdrsr(�ne�B-�qt›odr-

Onotk‘shnm�fdmdshb�‘m‘kxrdr

Sn�drshlZsd�oZhqvhrd�fdmdshb�chrsZmbdr�adsvddm�vnqjdqr�
%eqnl�cheedqdms�mdrsr()� Zmc�adsvddm� hmchuhctZk�ptddmr�
Zmc�lZkdr�%vhsghm�Zmc�adsvddm�mdrsr()�vd�bZkbtkZsdc�sgd�
oqnonqshnm�ne�rgZqdc�Zkkdkdr�%Cor(�trhmf�sgd�oZbjZfd�_cd,
fdmds�u1-0-0/�%InlaZqs�1//7(�hm�sgd�rnesvZqd�Q�u3-1-1�%Q�
Bnqd�SdZl�1/11(-�Sghr�ldsgnc�hr�bnmrhcdqdc�Zooqnoqh,
Zsd�enq�hmedqqhmf�fdmdshb�chrsZmbd�Zs�ansg�sgd�hmchuhctZk�
%h-d-�ptddmr�Zmc�lZkdr(�Zmc�onotkZshnm�kdudkr�%h-d-�vnqjdqr�
hm�mdrsr:�rdd�Ltqogx�ds Zk-�1/05(-�DrshlZsdr�vdqd�sqZmr,
enqldc�hmsn�Z�chrrhlhkZqhsx�hmcdw�ax�lZjhmf�0,Cor�%trdc�
hm�kZmcrbZod�fdmdshb�ZmZkxrhr”rdd�adknv(-�Sn�bnloZqd�sgd�
odqenqlZmbd�ne�0,Cor�vhsg�nsgdq�ldsqhbr)�vd�bnmctbsdc�
bnqqdkZshnm�sdrsr�adsvddm�0,Cor�Zmc�nsgdq�fdmdshb�chrsZmbd�
drshlZsdr�%JnrlZm)�AqZxflBtqshr)�DtbkhcdZm)�Knhrdkkd)�Zmc�
QhskZmc(�enq�vnqjdqr)�ptddmr�Zmc�lZkdr�trhmf�sgd�Q�oZbj,
Zfd�bnqqokns�u/-81�%Vdh�Zmc�Rhljn�1/10:�Ehf-�R0(-�OdZq,
rnm�bnqqdkZshnm�sdrsr�qdudZkdc�sgZs�0,Cor�vZr�rhfmh“bZmskx�
bnqqdkZsdc�%o�;�/-/4(�sn�nsgdq�drshlZsdr�ne�fdmdshb�chüdq,
dmshZshnm�enq�vnqjdqr�Zmc�qdoqnctbshudr�ne�ansg�rodbhdr�
%bnqqdkZshnm�bndbhdmsr�Zqd�rgnvm�hm�Ehf-�R0(-�Vd�sgtr�
lZhmsZhmdc�0,Cor�Zr�sgd�ldsqhb�ne�fdmdshb�chüdqdmshZshnm�
hm�kZmcrbZod�fdmdshbr�ZmZkxrdr-
AdbZtrd�vd�Zhldc� sn�duZktZsd� sgd�fdmdshb� rsqtbstqd�

%h-d-�sgd mtladq�ne�chrshmbs�bktrsdqr�Zmc�ldladqrgho�ne�
hmchuhctZkr�sn�sgd�fdmdshb�bktrsdqr(�enq�dZbg�Zms�rodbhdr)�
vd�trdc�ChrbqhlhmZms�@mZkxrhr�ne�OqhmbhoZk�Bnlonmdmsr�
%C@OB:�InlaZqs�ds Zk-�1/0/(�hlokdldmsdc�hm�sgd�Q�oZbj,
Zfd�_cdfdmds�u1-0-0/�%InlaZqs�1//7(-�Vd�trdc�mdrsr�Zr�Z�
oqhnqh�fqntor�Zmc�cdsdqlhmdc�sgd�noshlZk�mtladq�ne�OBr�
aZrdc�nm�Z,rbnqd-�Sghr�ldsgnc�hr�dloknxdc�sn�cdZk�vhsg�sgd�
sqZcd,nü�adsvddm�onvdq�ne�chrbqhlhmZshnm�Zmc�nudq,“sshmf�
ne�trhmf�ltkshokd�OBr�%h-d-�sgd�oqnonqshnm�ne�rtbbdrretk�

qdZrrhfmldms�bnqqdbsdc�enq�sgd�mtladq�ne�qdsZhmdc�OBr:�
rdd�InlaZqs�ds Zk-�1/0/(-

K‘mcrb‘od�fdmdshbr�‘m‘kxrdr

DbnknfhbZk�Zmc�dunktshnmZqx�oqnbdrrdr)�hmbktchmf�vhsghm,
rodbhdr�fdmdshb�uZqhZshnm�nudq�roZbd�Zmc�shld)�Zqd�kZqfdkx�
hmfitdmbdc�ax�dmuhqnmldmsZk�edZstqdr�sgZs�lZx�ad�Zrrdrrdc�
vhsg�fdnfqZoghb�hmenqlZshnm�rxrsdl�%FHR(�snnkr�%JnyZj�
ds Zk-�1//7(-�Sgtr)�sn�ptZmshex�sgd�hmfitdmbd�ne�kZmcrbZod�
edZstqdr�nm�B_lonmnstr�qdmffdqh�Zmc�B-�qt›odr�fdmdshb�
rsqtbstqd)�vd�lZoodc�sgd�rstcx�ZqdZ�trhmf�ghfg�qdrnktshnm�
hlZfdr�hm�sgd�rnesvZqd�@qbFHR�0/-2-0�%DRQH)�QdckZmcr)�B@)
TR@(�Zs�Z�rbZkd�ne�094///�Zmc�vhsg�Vnqkc�Fdncdshb�Rxrsdl�
73�%VFR73(�cZstl-�Vd�bkZrrh“dc�sgd�rstcx�ZqdZ�hmsn�entq�
kZmc�trd�Zmc�bnudq�bZsdfnqhdr�%rdd�Ehf- 0C(9�%h(�vnnckZmc�
ZqdZr�ne�bdqqZcn�vhsg�sqddr�enqlhmf�Z�bknrdc�bZmnox�%’bdq,
qZcàn·(:�%hh(�rbqta�ne�sqddr�Zmc�rgqtar�vhsg�rbZqbd�udfdsZshnm�
bnudq�%bdqqZcn�rdmrt�rsqhbsn(:�%hhh(�ZqdZr�vhsg�sqdd�okZmsZshnmr�
%Ohmtr)�Dtb_kxostr(:�Zmc�%hu(�gtlZm,Zksdqdc�ZqdZr�%gntrhmf)�
sqZhkr)�oZudc�Zmc�tmoZudc�qnZcr(-
Vd�Zcnosdc�Z� khmj,aZrdc� kZmcrbZod�fdmdshb�ZmZkxrhr�

%rdmrt�VZfmdq�Zmc�Enqshm�1/02()�vgnrd�enbtr�qdkhdr�nm�
qdkZshmf�fdmdshb�chrsZmbd�adsvddm�hmchuhctZkr�%nq�cdldr(�
vhsg�dmuhqnmldmsZk�chrsZmbd�%VZfmdq�Zmc�Enqshm�1/02(-�
Bnmrdptdmskx)� sgd� khmj,aZrdc� ZmZkxrhr� bZm� ad� trdc� sn�
duZktZsd�gnv�fdmd�finv�hr�khjdkx�sn�nbbtq�adsvddm�oZsbgdr�
Zbbnqchmf�sn�roZshZk�edZstqdr�hmsdqonrhmf�sgdl�%VZfmdq�Zmc�
Enqshm�1/02(-�Sgd�kZmcrbZod�bZm�ad�qdoqdrdmsdc�ax�Z�qdrhrs,
Zmbd�rtqeZbd)�sgZs�hr)�Z�roZshZk�kZxdq�vgnrd�uZktd�Zs�dZbg�
fqhc�bdkk�cdrhfmZsdr�sgd�bnrs�sn�lnudldms�nq�fdmd�finv�
%RodZq�ds Zk-�1/0/(:�sgd�ghfgdq�sgd�uZktd)�sgd�ghfgdq�sgd�
kZmcrbZod�qdrhrsZmbd�sn�finv-�Vd�duZktZsdc�sgd�cdfqdd�ne�
odqldZahkhsx�ne�sgd�chüdqdms�kZmc�trd�Zmc�bnudqr�nm�chrodq,
rZk�ne�vnqjdqr�Zmc�qdoqnctbshudr�ne�B_lonmnstr�qdmffdqh�
Zmc�B-�qt›odr-�AdbZtrd�vd�gZud�mn�oqduhntr�hmenqlZshnm�
Zants�sgd�bnrs�hlonrdc�ax�chüdqdms�dmuhqnmldmsZk�bnmch,
shnmr�nm�B_lonmnstr�roo-�chrodqrZk)�vd�trdc�Z�fdmdshb�
noshlhyZshnm�Zkfnqhsgl�eqZldvnqj�hlokdldmsdc�hm�sgd�Q�
oZbjZfd�QdrhrsZmbdF@�u3-/‐03�%OdsdqlZm�1/07(�sgZs�bnm,
ctbsr�sgd�rtqeZbd�oZqZldsqhyZshnm�hsdqZshudkx-�Sghr�ldsgnc�
hr�vhcdkx�trdc�hm�kZmcrbZod�fdmdshbr�adbZtrd�hs�qdpthqdr�
mn�Z�oqhnqh�Zrrtloshnm�Zants�qdrhrsZmbd�rtqeZbd�uZktdr�
%OdsdqlZm�1/07(-�Sgdqdenqd)�vd�vdqd�Zakd�sn�cdsdqlhmd�
sgd�qdrhrsZmbd�rtqeZbd�uZktdr�sgZs�noshlhyd�sgd�rsZshrshbZk�
qdkZshnmrgho�adsvddm�0,Cor�oZhqvhrd�fdmdshb�chrsZmbdr�
%qdronmrd(�Zmc�bnrs‐chrsZmbdr�%oqdchbsnq(�enq�sgd�svn�B_l,
onmnstr�rodbhdr-�Vd�trdc�qZmcnl,vZkj�bnlltsd�shld�sn�
drshlZsd�sgd�düdbshud�chrsZmbdr-�RsZshrshbZk�qdkZshnmrghor�
vdqd�Zrrdrrdc�sgqntfg�khmdZq�lhwdc�düdbsr�lncdkr)�vhsg�
lZwhltl�khjdkhgnnc�onotkZshnm�düdbsr�oZqZldsdqhyZshnm�
%LOKD:�BkZqjd�ds Zk-�1//1()�vghbg�Zbbntmsr�enq�sgd�mnm,
hmcdodmcdmbd�ne�oZhqvhrd�fdmdshb�cZsZ-�Vd�Zkrn�bnmsqZrsdc�
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sgd�kZmc�trd�lncdkr�vhsg�Zm�hrnkZshnm�ax�chrsZmbd�lncdk�
%HAC(�sgZs�nmkx�bnmrhcdqr�sgd�fdnfqZoghb�chrsZmbd�Zr�oqd,
chbsnq)�Zmc�Z�mtkk�lncdk�sn�qdoqdrdms�sgd�Zardmbd�ne�fdn,
fqZoghb�chrsZmbd�Zmc�kZmcrbZod�düdbsr�nm�fdmdshb�rsqtb,
stqd-�LKOD�lncdk�odqenqlZmbd�vZr�dwZlhmdc�sgqntfg�sgd�
@jZhjd�HmenqlZshnm�Bqhsdqhnm)�bnqqdbsdc�enq�rlZkk�rZlokd�
rhydr�%@HBb(-�Lncdkr�vdqd�qZmjdc�Zbbnqchmf�sn�sgd�chüdq,
dmbd�adsvddm�dZbg�lncdk�Zmc�adrs�lncdk�%Δ@HBb(-�Lnc,
dkr�vhsg�Δ@HBb�;�1�vdqd�bnmrhcdqdc�sgd�lnrs�okZtrhakd�
Zlnmf�bZmchcZsdr�%Yttq�ds Zk-�1//8(-�LZqfhmZk�Q1�%Q1l)�
oqnonqshnm�ne�uZqhZmbd�dwokZhmdc�ax sgd�“wdc�eZbsnq(�Zmc�
bnmchshnmZk�Q1�%Q1b)�oqnonqshnm�ne�uZqhZmbd�dwokZhmdc�ax�
ansg�“wdc�Zmc�qZmcnl�eZbsnqr(�vdqd�Zkrn�drshlZsdc�enq�
dZbg�lncdk-�AdbZtrd�QdrhrsZmbdF@�hr�aZrdc�nm�Z�rsn,
bgZrshb�noshlhyZshnm�qntshmd)�hs�hr�hlonqsZms�sn�duZktZsd�he�

oZqZldsdqr�bnmudqfd�ax�qdqtmmhmf�sgd�Zkfnqhsgl�%OdsdqlZm�
1/07(-�Sgdqdenqd)�sn�Zrrdrr�sgd�bnmrhrsdmbx�ne�sgd�qdrtksr�
enq�dZbg�bZrsd�Zmc�rdw)�vd�odqenqldc�“ud�hmcdodmcdms�
qtmr�ne�QdrhrsZmbdF@)�vhsg�qdrnktshnm�ne�14 l-�LdZm�Zmc�
rsZmcZqc�cduhZshnm�vdqd�bZkbtkZsdc�enq�sgd�“ud�hmcdodmcdms�
qtmr�enq�Zkk�lncdk�rsZshrshbr-

Qdrtksr

Enq�B_lonmnstr� qdmffdqh)� sgd� noshlZk� mtladq� ne� OBr�
qdsZhmdc�hm�C@OB�ZmZkxrdr�vdqd�6)�0/)�Zmc�7�enq�vnqjdqr)�
ptddmr�Zmc�lZkdr)�qdrodbshudkx�%Ehf-�R1(-�Vd�sgtr�entmc
khsskd�fdmdshb�rsqtbstqd�enq�B-�qdmffdqh�vnqjdqr�Zmc�qdoqn,
ctbshudr�hm�C@OB�ZmZkxrdr�%Ehf- 1@)�B)�D()�Zksgntfg�rnld�

Ehf-�1� �Fdmdshb�rsqtbstqd�ne�
vnqjdqr)�ptddmr)�Zmc�lZkdr�ne�
B_lonmnstr�qdmffdqh�Zmc�B-�
qt›odr�aZrdc�nm�ChrbqhlhmZms�
@mZkxrhr�ne�OqhmbhoZk�Bnlon,
mdmsr�%C@OB(-�Sgd�noshlZk�
mtladq�ne�OBr�aZrdc�nm�Z,rbnqd�
hr�rgnvm�enq�dZbg�C@OB-�Enq�Zkk�
C@OBr)�sgd�bnknq�bncd�ne�dZbg�
Zms�mdrs�hr�rgnvm�hm�sgd�toodq,
qhfgs�kdfdmcr�hm�fqZogr�@�Zmc�A)�
Zmc�sgdhq�mtldqhbZk�HCr�enkknv�
sgd�nqhfhmZk�bncdr�hm�@ydudcn,
RhkuZ�ds Zk-�%1/1/(
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fdmdshb�bktrsdqr�bZm�ad�nardqudc�enq�B-�qdmffdqh�vnqjdqr-�Enq�
B-�qdmffdqh�ptddmr�Zmc�lZkdr)�fdmnsxodr�vdqd�kdrr�chüdq,
dmshZsdc�Zmc�sgd fdmdshb�uZqhZshnm�vZr�lnqd�gnlnfdmdntrkx�
chrsqhatsdc�sgqntfgnts�sgd�rstchdc�ZqdZ�%rdd�Zkrn�gdZslZor�ne�
oZhqvhrd�fdmdshb�chrsZmbd�hm�Ehf-�R2@)�B)�D(-�BnmsqZrshmfkx)�
hm�B-�qt›odr)�C@OB�ZmZkxrdr�qdsZhmdc�sgd�noshlZk�mtladq�
ne�OBr�dptZk�sn�4�enq�vnqjdqr)�3�enq�ptddmr)�Zmc�5�enq�lZkdr�
%Ehf-�R1(-�Dudm�trhmf�mdrsr�Zr�Z�oqhnqh�fqntor)�vd�entmc�Z�
bkdZq�enqlZshnm�ne�sgqdd�fdmdshb�fqntor�vgdm�bnmrhcdqhmf�B-�
qt›odr�vnqjdq�fdmnsxodr�%Ehf- 1A(-�@�rhlhkZq�oZssdqm�vZr�
entmc�enq�ptddmr�%Ehf- 1C()�ats�vZr�mns�bkdZqkx�nardqudc�enq�
lZkdr�%Ehf- 1E(-�Sgdrd�qdrtksr�qdudZkdc�rnld�hmchuhctZkr�sn�
ad�lnqd�fdmdshbZkkx�chüdqdmshZsdc�sgZm�nsgdqr�enq�B-�qt›odr)�
vhsg�bkdZq�enqlZshnm�ne�fdmdshb�bktrsdqr�%rdd�Zkrn�gdZslZor�
ne�oZhqvhrd�fdmdshb�chrsZmbd�hm�Ehf-�R2A)�C)�E(-
KZmcrbZod�fdmdshbr�ZmZkxrdr�bnloZqdc�sgqdd�bnlodshmf�

lncdkr�%kZmc�trd)�hrnkZshnm�ax�chrsZmbd)�Zmc�mtkk�lncdk(�
sn�dwokZhm�sgd�fdmdshb�chüdqdmshZshnm�enq�rodbhdrz�bZrsdr�
Zmc�rdwdr�%SZakd 0(-�Sgd�sno�qZmjdc�lncdk�rgdcr�khfgs�nm�
vghbg�sdrsdc�oqdchbsnq�adrs�dwokZhmr�fdmd�finv�Zmc�Zms�chr,
odqrZk-�KZmcrbZod�fdmdshb�ZmZkxrhr�ne�sgd�vnqjdq�bZrsd�enq�
B-�qdmffdqh�Zmc�B-�qt›odr�qdudZkdc�sgZs�sgd�mtkk�lncdk�vZr�
adssdq�qZmjdc�sgZm�sgd�HAC�Zmc�kZmc�trd�lncdkr)�hmchbZshmf�
sgZs�mdhsgdq�fdnfqZoghb�chrsZmbd�mnq�kZmcrbZod�bnlonrh,
shnm�gZud�düdbs�nm�Zms�chrodqrZk�hm�sgd�bdqqZcn�%SZakd 0(-�

Enq�B-�qdmffdqh�ptddmr�Zmc�lZkdr)�sgd�lncdk�hmbktchmf�
fdnfqZoghb�chrsZmbd�vZr�sgd�adrs�nmd)�Zksgntfg�Q1l�enq�
ansg�lncdkr� vdqd� bknrd� sn� ydqn)� hmchbZshmf� sgZs� fdn,
fqZoghb�chrsZmbd�dwokZhmr�khsskd�ne�sgd�uZqhZshnm�%SZakd 0(-�
BnmsqZrshmfkx)�enq�B-�qt›odr�ptddmr�Zmc�lZkdr)�sgd�kZmc�
trd�lncdkr�vdqd� sno�qZmjdc)� hmchbZshmf� sgZs� kZmcrbZod�
bnlonrhshnm�Zmc�bnm“ftqZshnm�Zqd�hlonqsZms�oqdchbsnqr�
ne�fdmdshb�chüdqdmshZshnm�hm�sgd�qdoqnctbshud�bZrsd�ne�B-�
qt›odr�%SZakd 0(-
Sgdrd�qdrtksr�qdudZkdc�sgZs�kZmc�trd�hr�Züdbshmf�sgd�chr,

odqrZk�ne�B-�qt›odr�ptddmr�Zmc�lZkdr-�Sgdqdenqd)�vd�duZkt,
Zsdc�sgd�noshlhydc�qdrhrsZmbd�rtqeZbd�uZktdr�nmkx�enq�sghr�
rodbhdr-�Knv�qdrhrsZmbd�uZktdr�hmchbZsd�ghfg�oqnaZahkhsx�ne�
fdmd�finv�%h-d-)�chrodqrZk(�Zbqnrr�kZmc�trd�nq�bnudq�sxod-�Sgd�
noshlhydc�qdrhrsZmbd�rtqeZbd�enq�B-�qt›odr�lZkdr�aZrdc�nm�
sgd�adrs�kZmc�trd�Zmc�bnudq�lncdk�hmchbZsdc�sgZs�sgd�lnrs�
odqldZakd�kZmc�trd�sxod�hr�sgd�gtlZm,Züdbsdc�bZsdfnqx)�
vhsg�qdrhrsZmbd�uZktd�ne�0�%tqaZmhydc�ZqdZ�Zmc�sqZhkr)�oZudc�
Zmc�tmoZudc�qnZcr:�SZakd 1(-�Nm� sgd�nsgdq�gZmc)� enq�B-�
qt›odr�ptddmr)�’bdqqZcàn·�vnnckZmc�oqdrdmsdc�sgd�knvdrs�
qdrhrsZmbd�uZktd�%dptZk�sn�0:�SZakd 1()�rtffdrshmf�sghr�kZmc�
bnudq�hr�sgd�lnrs�rthsZakd�enq�chrodqrZk�ax�B-�qt›odr�ptddmr-�
Sgd�“mchmfr�vdqd�bnmrhrsdms�Zbqnrr�Zkk�“ud�qtmr�ne�Qdrhrs,
ZmbdF@�%SZakd 1()�rtffdrshmf�sgZs�sghr�mtladq�ne�qtmr�vZr�
dmntfg�sn�tmudhk�chrodqrZk�oZssdqmr�hm�dZbg�bZrsd�Zmc�rdw�ne�

S‘akd�0� �Lncdk�rdkdbshnm�enq�khmdZq�lhwdc�düdbsr�lncdkr�ne�kZmcrbZod�
%h-d-� sgd� noshlhydc� qdrhrsZmbd� rtqeZbd� hmbktchmf� Zkk� kZmc� trdr(� Zmc�
fdnfqZogx�nm�oZhqvhrd�fdmdshb�chrsZmbdr�ne�bZrsdr�Zmc�rdwdr�ne�B_l,

onmnstr�qdmffdqh�Zmc�B-�qt›odr-�LdZm�—�rsZmcZqc�cduhZshnm�Zqd�rgnvm�
enq� sgd�“ud� qtmr�ne�QdrhrsZmbdF@� enq� Zkk� bZrsdr� Zmc� rdwdr� %vnqjdqr)�
ptddmr�Zmc�lZkdr(�ne�B-�qdmffdqh�Zmc�B-�qt›odr�

Sgd�adrs�lncdk�Zlnmf�bZmchcZsdr�hr�ghfgkhfgsdc�hm�ankc-�Bnlltsd�ChrsZmbd�Zkfnqhsgl�vZr�trdc�enq�noshlhyhmf�qdrhrsZmbd�uZktdr
Enq�cZsZ�ne�dZbg�QdrhrsZmbdF@�qtm)�okdZrd�rdd�SZakd R0
J�mtladq� ne� drshlZsdc� oZqZldsdqr� hm� dZbg�lncdk:�@HBb�@jZhjd� HmenqlZshnm� BqhsdqhZ� bnqqdbsdc� enq� rlZkk� rZlokdr:�Δ@HBb�chüdqdmbd� adsvddm�
@jZhjd�HmenqlZshnm BqhsdqhZ�bnqqdbsdc�enq�rlZkk�rZlokdr�adsvddm�dZbg�lncdk�Zmc�sgd�adrs�lncdk:�Q1l�lZqfhmZk�q,rptZqd:�Q1b�bnmchshnmZk�q,rptZqd

Rodbhdr BZrsd Lncdk j @HBb Δ@HBb Q1l Q1b

B_lonmnstr�qdmffdqh Vnqjdqr Mtkk 0 ®�647-64�±�/ /�±�/ /�±�/ /-41�±�/
FdnfqZoghb�chrsZmbd 1 °�645-21�—�/ 1-31�—�/ /�—�/ /-41�—�/
KZmc�bnudq 4 °�637-50�—�/-/31 0/-03�—�/-/31 /-/5�—�/-//1 /-43�—�/-//0

Ptddmr Mtkk 0 °�2261-57�—�/ 7-58�—�/ /�—�/ /-15�—�/
Fdnfq_oghb�chrs_mbd 1 ®�2270-26�±�/ /�±�/ /-/0�±�/ /-16�±�/
KZmc�bnudq 4 °�226/-08�—�/-210 00-07�—�/-210 /-/3�—�/-//2 /-21�—�/-//3

LZkdr Mtkk 0 °�3551-42�—�/ 25-20�—�/ /�—�/ /-07�—�/
Fdnfq_oghb�chrs_mbd 1 ®�3587-74�±�/ /�±�/ /-/0�±�/ /-08�±�/
KZmc�bnudq 4 °�3574-50�—�/-0/7 02-13�—�/-0/7 /-/4�—�/-//1 /-12�—�/-//1

B_lonmnstr�qt›odr Vnqjdqr Mtkk 0 ®�52/-7�±�/ /�±�/ /�±�/ /-16�±�/
FdnfqZoghb�chrsZmbd 1 °�517-47�—�/ 1-11�—�/ /�—�/ /-16�—�/
KZmc�bnudq 4 °�517-01�—�/-/28 1-56�—�/-/28 /-02�—�/ /-20�—�/

Ptddmr Mtkk 0 °�0633-17�—�/ 057-01�—�/-/11 /�—�/ /-12�—�/
FdnfqZoghb�chrsZmbd 1 °�0708-58�—�/ 81-6�—�/-/11 /-/6�—�/ /-18�—�/
K_mc�bnudq 4 ®�0801-28�±�/-/11 /�±�/ /-23�±�/ /-42�±�/-//0

LZkdr Mtkk 0 °�81/2-75�—�/ 313-1�—�/-544 /�—�/ /-04�—�/
FdnfqZoghb�chrsZmbd 1 °�8310-17�—�/ 1/5-67�—�/-544 /-/3�—�/ /-08�—�/
K_mc�bnudq 4 ®�8517-/5�±�/-544 /�±�/ /-04�±�/-//0 /-17�±�/-//0
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B_lonmnstr�qdmffdqh�Zmc�B-�qt›odr-�CdsZhkdc�lncdk�odq,
enqlZmbd�enq�dZbg�qtm�ne�QdrhrsZmbdF@�enq Zms�bZrsdr�Zmc�
rodbhdr�bZm�ad�entmc�hm�SZakd R0-

Chrbtrrhnm

Ax�bnloZqhmf�sgd�düdbs�ne�kZmcrbZod�bnlonrhshnm�Zmc�bnm,
“ftqZshnm�ne�bdqqZcn�nm�fdmd�finv�ne�sgd�svn�bZqodmsdq�Zms�
rodbhdr)�vd�entmc�sgZs�fdmdshb�chudqrhsx�hr�khsskd�rsqtbstqdc�hm�
B_lonmnstr�qdmffdqh-�@ksgntfg�vd�cdsdbsdc�sgd�enqlZshnm�
ne�rnld�fdmdshb�fqntor�enq�vnqjdqr�ne�B-�qdmffdqh)�mn�bkdZq�
enqlZshnm�ne�fdmdshb�bktrsdqr�vZr�nardqudc�enq�ptddmr�Zmc�
lZkdr-�Hm�sghr�rodbhdr)�fdnfqZoghb�chrsZmbd�hr�sgd�lZhm)�Zkadhs�
vdZj)�eZbsnq�hmfitdmbhmf�sgd�chrodqrZk�ne�sgd�qdoqnctbshud�
bZrsd-�BnmsqZrshmfkx)�vd�nardqudc�sgd�enqlZshnm�ne�fdmdshb�
bktrsdqr�hm�B-�qt›odr)�lZhmkx�enq�vnqjdqr�Zmc�ptddmr-�Hm�sghr�
rodbhdr)�fdmd�finv�vZr�hmfitdmbdc�ax�kZmc�trd�Zmc�bnudq)�
vhsg�ptddmr�chrodqrhmf�sgqntfg�sgd�’bdqqZcàn·�vnnckZmc)�
vgdqdZr�lZkdr�Zqd�lnqd�oqnmd�sn�chrodqrd�sgqntfg�gtlZm,
lnch“dc�ZqdZr-�Enq�ansg�rodbhdr)�vnqjdq�chrodqrZk�vZr�mns�
hmfitdmbdc�ax�fdnfqZoghb�chrsZmbd�nq�kZmc�bnudq-
Sgd�Zardmbd�ne�düdbsr�ne�kZmcrbZod�bnlonrhshnm�Zmc�fdn,

fqZoghb�chrsZmbd�nm�vnqjdq�fdmdshb�chrsZmbd�hr�mns�rtqoqhr,
hmf)�fhudm�sgZs�vnqjdqr�Zqd�mns�sgd�sqtkx�chrodqrhmf�bZrsd�
%qdoqnctbshud�ZkZsdr�Zqd:�Gókkcnakdq�Zmc�Vhkrnm�088/(-�Mdrs�
qdknbZshnm�%h-d-�sgd�bgZmfhmf�hm�mdrs�knbZshnm(�oqnlnsdc�ax�
vnqjdqr�hr�entmc�sgqntfgnts�Zms�ogxknfdmx�%LbFkxmm�1/01(�
Zmc�gZr�addm�qdonqsdc�enq�B-�qdmffdqh�Zmc�B-�qt›odr�%Qnm,
ptd�ds Zk-�1/05)�1/07(-�Hm�fdmdqZk)�rlZkk,rbZkd�mdrs�lnud,
ldms�Zmc�qdknbZshnm�hr�mns�bnmrhcdqdc�chrodqrZk-�Gnvdudq)�
eqdptdms�mdrs�qdknbZshnm�nudq�dwsdmcdc�shld�odqhncr�lZx�kdZc�
sn�knmf�chrsZmbd�chrodqrZk)�Zmc�sgdqdenqd�gZr�sgd�onsdmshZk�
sn�hmfitdmbd�fdmdshb�chrsqhatshnm�%GZjZkZ�ds Zk-�1/08(-�Sghr�
oqnbdrr�cndr�mns�rddl�sn�hmfitdmbd�fdmdshb�chrrhlhkZqhsx�
adsvddm�mdrsr�hm�B-�qdmffdqh�Zmc�B-�qt›odr)�oqnaZakx�ctd�

sn�sgd�ghfg�dwsdmrhnm�ne�ntq�rZlokhmf�rhsd�Zmc�sgd�rlZkk�
enqZfhmf�ZqdZr�qdonqsdc�enq�sgdrd�Zmsr�hm�sgd�rZld�bdqqZcn�
ZqdZ�%to�sn�3��l1�enq�B-�qdmffdqh�Zmc�8-7 �l1�enq�B- qt›odr:�
Qnmptd�ds Zk-�1/07(-�Sgtr)�mdZqax�eZbsnqr�rgntkc�ad�lnqd�
hlonqsZms�Zr�ldchZsnqr�ne�enqZfdq�lnudldms�Zmc�mdrs�qdkn,
bZshnm�sgZm�kZqfd,rbZkd�kZmcrbZod�Zmc�fdnfqZoghb�chrsZmbd-�
Vnqjdqr�sxohbZkkx�rdZqbg�enq�qdrntqbdr�hm�sgd�uhbhmhsx�ne�sgd�
mdrs�%Oddsdqr�Zmc�Hsn�1/04(-�Bnmudqrdkx)�mdrs�qdknbZshnm lZx�
nbbtq�hm�qdronmrd�sn�mdZqax�qdrntqbd�ZuZhkZahkhsx)�bnlodsh,
shnm�enq�ennc)�ogxrhbZk�cZlZfdr�sn�sgd�mdrs)�lhbqnbkhlZsd�
bgZmfdr)�dmuhqnmldmsZk�chrstqaZmbd)�rhsd�ptZkhsx)�rdZrnmZkhsx)�
Zmc�oqdcZshnm�duZrhnm�%RlZkkvnnc�Zmc�Btkudq�0868:�RlZkk,
vnnc�0871: Gókkcnakdq�Zmc�Vhkrnm�088/:�KdZk�Zmc�NkhudhqZ�
0884:�CnqmgZtr�ds Zk-�1//3:�Gdkkdq�ds Zk-�1//5:�LbFkxmm�
1/01:�GZjZkZ�ds Zk-�1/08(-
Vd�qdbnqcdc�oZssdqmr�ne�fdmdshb�uZqhZshnm�rhlhkZq�sn�sgd�

nmdr�oqduhntrkx�qdonqsdc�ax�Qnmptd�ds Zk-�%1/05()�sgZs�hr)�
vdZj�fdmdshb�rsqtbstqd�enq�B-�qdmffdqh�Zmc�Z�rsqnmf�fdmdshb�
rtachuhrhnm�enq�B-�qt›odr-�@ydudcn,RhkuZ�ds Zk-�%1/1/(�etq,
sgdq�rgnvdc�sgZs�B-�qdmffdqh�Zmc�B-�qt›odr�oqdrdmsdc�hmchr,
shmfthrgZakd�Zlntms�ne�fdmdshb�chudqrhsx�vhsghm�sgd�bnknmx-�
Gnvdudq)�Zr�rgnvm�hm�sgd�btqqdms rstcx)�sghr�rhlhkZqhsx�hr�
mns�lZhmsZhmdc�Zs�sgd�onotkZshnm�kdudk-�Sgd�fdmdshb�rsqtb,
stqd�Zlnmf�sgd�mdrsr�ne�B-�qt›odr�hr�bnmrhrsdms�vhsg�sgd�
nbbtqqdmbd�ne�bknrdkx�qdkZsdc�ptddmr�hm�onkxfxmntr�bnknmhdr�
%@ydudcn,RhkuZ�ds Zk-�1/1/(-�Hmsdqdrshmfkx)�gdqd�vd�rgnvdc�
sgZs�sgdrd�chrbqdoZmbhdr�khjdkx�nqhfhmZsdc�eqnl�chüdqdmbdr�hm�
chrodqrZk�rsqZsdfhdr�adsvddm�rodbhdr-�Hs�hr�jmnvm�sgZs�fdmdshb�
rsqtbstqd�Zmc�fdmd�finv�hm�Zmsr�Zqd�lZhmkx�hmfitdmbdc�ax�sgd�
chrodqrZk�ne�qdoqnctbshud�hmchuhctZkr�%ptddmr�Zmc�lZkdr()�
Zmc�khlhsZshnmr�hm�sghr�oqnbdrr�lZx�kdZc�sn�roZshZk�fdmdshb�che,
edqdmshZshnm�%RtZqdy�ds Zk-�1/0/:�OZlhkn�ds Zk-�1/05(-�Hmcddc)�
hmsqhmrhb�Zmc�dwsqhmrhb�eZbsnqr�lZx�hmfitdmbd�fdmd�finv�hm�
Zmsr)�rtbg�Zr�lncd�ne�chrodqrZk)�mtsqhshnm�ne�qdoqnctbshudr)�
bnknmx�rsqtbstqd)�bnlodshshnm)�Zmc�oqdcZshnm�%RghfdrZcZ�Zmc�
JZvZrZjh�0886(-

S‘akd�1� �KZmcrbZod�qdrhrsZmbd�
uZktdr�drshlZsdc�hm�dZbg�ne�
sgd�“ud�hmcdodmcdms�qtmr�ne�
QdrhrsZmbdF@�enq�B_lonmnstr�
qt›odr�ptddmr�Zmc�lZkdr

DrshlZsd)�rsZmcZqc�dqqnq�%RD()�Zmc�s,uZktd�%s(�enq�dZbg�lncdk�hr�Zkrn�rgnvm-�Knv�qdrhrsZmbd�uZktdr�hmchbZsd�
ghfg�oqnaZahkhsx�ne�fdmd�finv�%h-d-)�chrodqrZk(�Zbqnrr�kZmc�trd�nq�bnudq�sxod

BZrsd Qtm DrshlZsd RD s VnnckZmc�
%’bdqqZcàn·(

Nodm�bdq,
qZcn�udfdsZ,
shnm

Sqdd�okZmsZshnmr GtlZm,
Züdbsdc�
ZqdZr

Ptddmr 0 /-/711 /-//48 02-8517 0 751-27/0 678-55/5 1388-/78
1 /-/713 /-//48 02-8550 0 737-3/06 7//-8570 1344-700
2 /-/714 /-//48 02-854/ 0 8/6-1578 745-8/63 1383-681
3 /-/713 /-//48 02-8545 0 765-4165 708-0802 1376-622
4 /-/715 /-//48 02-86/3 0 75/-80/5 713-4/36 1385-651

LZkdr 0 /-/341 /-//10 10-1025 74-2/185 036)525-7 013)/82-6 0
1 /-/343 /-//10 10-1310 31-03510 0/2)4/8-8 75)083-70 0
2 /-/34/ /-//10 10-1/12 7-470434 05)431-52 03)355-42 0
3 /-/344 /-//10 10-1224 26-14500 72)8/6-3 56)014-40 0
4 /-/340 /-//10 10-1/83 4-605283 01)342-27 0/)652-37 0
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Hm�lnrs�Zms�rodbhdr)�chrodqrZk�hr�ldchZsdc�ax�fihfgs)�sgd�
rgnqsdrs�ogZrd�ne�sgd�Zms�khed�bxbkd�ctqhmf�vghbg�qdoqnctb,
shudr�lZsd)�chrodqrd)�knbZsd�Z�mdrs�rhsd)�Zmc�eZbd�lnqsZkhsx�
qhrjr�%Gókkcnakdq�Zmc�Vhkrnm�088/(-�HmsqhmrhbZkkx)�ptddm�
chrodqrZk�hr�hmfitdmbdc�ax�Z�sqZcd,nü�adsvddm�entmchmf�Zmc�
fihfgs�Zahkhsx)�ldchZsdc�ax�Zacnldm�hmudrsldms�%Gdklr�Zmc�
JZroZqh�1/03:�Gdklr�1/07(-�@ksgntfg)�sgd�fihfgs�ltrbkdr�
hm�sgd�sgnqZw�Zqd�trdc�Zr�qdrntqbdr�hm�sgd�entmchmf�ogZrd�
%Gókkcnakdq�Zmc�Vhkrnm�088/()�hs�hr�Zkrn�jmnvm�sgZs�ptddmr�
vhsg�gdZuhdq�Zacnldmr�oqdrdms�ghfgdq�dmdqfx�qdrdqudr�enq�
neeroqhmf�oqnctbshnm� %Gdklr� Zmc�JZroZqh� 1/03:�Gdklr�
1/07(-�Hm�stqm)�rtbg�gdZuhdq�Zacnldmr�mdfZshudkx�hloZbs�
sgdhq�fihfgs)�sgdhq�Zahkhsx�sn�lZsd)�sn�chrodqrd�sgqntfg�knmf,
chrsZmbdr)�sn�Zunhc�oqdcZsnqr)�Zmc�sn�“mc�rthsZakd�mdrs�rhsdr�
%Gdklr�Zmc�JZroZqh�1/03:�Gdklr�1/07(-�@cchshnmZkkx)�hm�
rnld�Zms�rodbhdr)�ptddm�lnudldms�lZx�cdodmc�nm�vnqj,
dqr�sgqntfg�Z�oqnbdrr�jmnvm�Zr�Zrrhrsdc�chrodqrZk)�hm�vghbg�
vnqjdqr�bZqqx�sgdhq�edlZkd�rdwtZk�rhrsdqr�nudq�rdudqZk�ldsdqr�
sn�oqnlnsd�ntsaqddchmf�vhsg�tmqdkZsdc�lZkdr�%d-f-�UhcZk�
Zmc�Gdhmyd�1/11(-�DwsqhmrhbZkkx)�knmf,chrsZmbd�chrodqrZk�hr�
qdfZqcdc�Zr�Z�oqnctbs�ne�nsgdq�dbnknfhbZk�oqdrrtqdr)�rtbg�Zr�
gZahsZs�ptZkhsx)�vghbg�hloZbsr�chrodqrZk�ax�hmfitdmbhmf�sgd�
Zlntms�Zmc�ptZkhsx�ne�uhqfhm�ptddmr�Zmc�lZkdr�oqnctbdc�
ax�sgd�bnknmx�%d-f-�Bqdldq�Zmc�Gdhmyd�1//2:�Bknadqs�ds Zk-�
1//8:�Knvd�Zmc�LbOddj�1/03(-�Bnmrhcdqhmf�hmsqhmrhb�Zmc�
dwsqhmrhb�eZbsnqr�hr�sgdqdenqd�bqtbhZk�sn�tmudhk�düdbshud�chr,
odqrZk�hm�Zmsr-
Vd�entmc�sgZs�fdnfqZoghb�chrsZmbd�vdZjkx�hmfitdmbdr�sgd�

chrodqrZk�ne�B-�qdmffdqh�ptddmr�Zmc�lZkdr)�rtffdrshmf�sgZs�
hmsqhmrhb�Zmc�dwsqhmrhb�eZbsnqr�adxnmc�kZmcrbZod�bnlonrhshnm�
lZx�oqdudms�qdoqnctbshudr�sn�chrodqrd�eZqsgdq-�Enq�hmrsZmbd)�
hm�sgd�rstchdc�ZqdZ�B-�qdmffdqh�oqdrdmsr�edvdq�mdrs�sxodr�
bnloZqdc�sn�B-�qt›odr)�trhmf�lZhmkx�cdZc�sqtmjr�enq�mdrshmf�
%Qnmptd�ds Zk-�1/05(-�Sghr�bntkc�khlhs�B-�qdmffdqh�ptddmr)�
vghbg�vntkc�qdrsqhbs�sgdhq�chrodqrZk�chrsZmbdr�sn�rthsZakd�rhsdr�
vhsg�ZuZhkZakd�sqtmjr�enq�mdrshmf-�BnmsqZrshmfkx)�vd�entmc�
mn�duhcdmbd�ne�chrodqrZk�khlhsZshnm�ax�fdnfqZoghb�chrsZmbd�
enq�B-�qt›odr)�rtffdrshmf�sgZs�sghr�rodbhdr�hr�lnqd�bZoZakd�
ne�knmf,chrsZmbd�chrodqrZk-�Hm�sghr�rbdmZqhn)�kZmcrbZod�bnm,
mdbshuhsx�Zmc�gZahsZs�ptZkhsx�Zqd�bqtbhZk�enq�chrodqrZk�rtb,
bdrr�%GZmrjh�0888:�EZgqhf�1//0(-�Enq�B-�qt›odr�lZkdr)�vd�
entmc�sgZs�sgd�kZmcrbZod vhsg�sgd�knvdrs�qdrhrsZmbd�uZktd�
vZr�sgd�gtlZm,Züdbsdc�bZsdfnqx�%tqaZmhydc�ZqdZ�Zmc�sqZhkr)�
oZudc�Zmc�tmoZudc�qnZcr(-�Hmcddc)�qnZcr�lZx�ad�trdc�Zr�
bnqqhcnqr�enq�lnudldms�Zmc�chrodqrZk�hmbqdZrhmf�fdmd�finv�
nudq�knmf�chrsZmbdr�enq�rnld�ZmhlZk�rodbhdr�%AZkjdmgnk�Zmc�
VZhsr�1//8(-
LZkd�Zmsr�Zqd�fdmdqZkkx�ZrrnbhZsdc�vhsg�qdoqnctbshnm�Zmc�

ZkknbZsd�sgdhq�qdrntqbdr�nmkx�sn�lZshmf�Zmc�chrodqrZk)�lZjhmf�
sgdl�sgd�rdw�sgZs�chrodqrdr�sgd�lnrs�%GZjZkZ�ds Zk-�1/08(-�
LZkd�chrodqrZk�bZm�ad�oZqshbtkZqkx�hlonqsZms�enq�B-�qt›odr-�
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